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SECY TAFTS TRIP TO MANILA

AHOtT FIFTY PERSONS WILL
ACCOMPANY HIV

Tile Inclode Ellhn Hoot npemker Cannon
Tm Nenatort Mneteen Hepratatai-
lvet Col Clarence Inwards and Allr-
lloairrrlt Tti Objrtrtt of the Trip

WAnmHOTOM JIaroh 2S Secretary of
War Taft today announced ibo personnel
tril the plans of the party which will aooont

blm on hla trip to tbo Philippine
thL4 summer There will practically
flftr peraons In th party Including many
6enawni and RcprwontatlvM ome of
wliom will Ue mmbera of t heir families
aid MM Alice Roosevelt and exSecretary
or War Ellhu Root Tho party will
in San Francisco according to tba present
plans In time to sail on the Paclflo Mull

Manohuria on the morning of
July 1 The steamer will touch at

Yokohama Kobe and and
then go ttmlght to Manila wherd the party
will remain for ten days being eatertalned
by tbe Philippines Commission which bears
the expenses of transportation of tbe Gov-
ernment officials who take the trip

At Manila the party will take the Govern
rent transport Sheridan and tpend about
twenty days visiting polnU of Internet
especUllr la the commercial porta of the
southern Islands The Sheridan will then
return to Manila whore the party will be
picked up br tho steamship Korea which
will ttop at Hong Kong and probably at
tbe Japanese ports Visited before then at
Honolulu and from there to San Francisco
arriving about Oct 1

While at Manila Secretary Taft will trans-
act corns highly important business con-
cerning tho new Philippines railways lie
will then consider any bids which may
hare been offered for the concession and
consult with the commission concerning
he award By the Cooper act of the last

pan r
be

meet

Honol-
ulu

j
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¬

Congress waa
authorized to guarantee i per cent on tbe
bonds Issued by the builders of tbe pro-
jected railways which will comprise About
nine l miles in the entire system
It the plan of the War Department
to give the whole concession to one con
em but the bids and offers have boon

so few that it may be necessary to split
the into a number of short llnoe

one of the most serious problems Is the
arranging of n satisfactory agreement
with the English owners of the Manila
And the only line In the
archipelago at the Unless
Ibis included in tbe projected

it will be necessary to a
lei nub from to some-
thing that Is to be avoided if possible aa

mean smaller profits for
TaR hais told
of the road It U

for sale at an arbitrated price con
oessionnalres of the new the islands

The following is a completed list of those
who oocomnanv Taft
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oon lon
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Set tat
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The Hon Elihu Boot Senators Allison
of Iowa of Virginia DUbOIS of
Idaho of Kansas
Rowlands of Nevada Patterson of Colorado

nod Warren of Wyoming Speaker Cannon
of New

York of Wisconsin
of of Kansas DeArmond
SHssouri Foes of Illinois Maasa

ThdUna Col Clarence R Edwards U 8 A
chief of jmreau of Insular affain Fred W

tor secretory to
lioooevelt Miss Board

Mrs PuboK vrife of the Senator J

Idaho Mrs Stone wife of the Senator from
Hfeeouri Mrs DeArmond wife of Ux Hp

from Missouri Mrs
dark daughter of Representative De

rerttrtatve from Iowa

Payne wife of the Representative from

tentative from Illinois Edwin Root ion
Root William Major-

w Wadsworth and Mrs
worUj K Wetmore eon of Senator

and Mrs Jonea wife of the Rep-
resentative from Virginia

OUn FOREIGN COMMERCE-

For Months Exports Declined swoonir-
1U and Imports Increased SU4014314W-
iBnnroTOK March J5 The exports of

the United States for the eight months
ended Feb 28 compared with those for tbe
correepondlng period of the previous fiscal
y t declined Mo037111 while the Imports
Increased 174644214 The off in the
value of agricultural
the on article amounting to
nearly Ml000000 Manufactures on tbe
other hand maintained their ratio of

the gain aggregating 54
000000 The in

a crude
The the eight and the
changes compared with

nooarsB-
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WisniNorox Marches The Interstate
Commerce Commlmion today decided that
the Pennsylvania Railroad under the cir-
cumstances attending the great coal strike

1002 was in part justified In declining
to furnish Chariot A Thcropson with cars
and he Is therefore not entitled to recover
dunages loaded hU cars from
wagons ocd as there was great demand

T oars the company diverted them to
place where oca be loaded from

The
the commission finds was to

rather than retard the movement
QI coal use then urgent and

n not unreasonable or
The principle of dIscrimination

In furnishing ordinary condl-
wns not do

SAYS MAGOlN WILL PAY VP
lAwyer Ttilnhs Hcttlrjnrnt It Dflsjrtl by

HSOOOO Lawtult
Francis of the defunct broker

site firm of MaRoim Ilron A Co who
ftrrwtod Fri lAy afternoon charge IJT Strn
I ara UnIt a former client of HIP firr-
iwh tholarivny of SZOOMi worth of Moti-
wn arrsiRri in tho Tomlw twllcw courtyt and rdra l In 10000 ball for
unipr exatnlnatlnn F Crono atjre1 l the bond
Uwyrr Norton who npnearrd for

Mncoun H client to make
rvututlon B KXOI an a lawsuIt which In

JsoflW of oiwcU of the dofunctflrmhad beers settled
There li no inclination Mr

to evade his llaMlltka said Mr
It merely as It some

F ing to Una the courts tut aoolsuon agency
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GOSSIP Of WALL STREET

Traders sold stock pretty freely on an
Irregular opinIng re tfcrdny morning ei

to t e able to get them book at a profit
after the appearance of the honk statement
The reasoning was that an Indicated lot of
tomethlntf like 1000000 In cash would result
In an unfavorable exhibit of conditions due
allow nc evidently was not made for a

redaction In loan as a renult of the
stock market liquidation The gen-

eral market hewn buoyant immarUaUlr
the bank statement but toward the

close profit taking on stocks bal-
anced the short covering and
of days inoculation were negative Pro

sentiment perhap was tomrwhst
more bearish after the dote most trader
espousIng the opinion that stocks should be

for a turn on a strong opening Monday
morning There U still however on ex-

tended short Interest In the market From
the tenor of comment In bearish quarter It
mar be guessed that a larger proportion of
the professIonal bear contingent overstayed-
the short side of the market last week

The best buying seen last week was done
on a scaledown Brokers do not believe
that muoh new buying for the long account
followed the recovery Inclining rather to
the opinion that the good buying subsided
on the advance and it likely to be renewed
only on fresh recensions The some au-
thorities expect the speculation to be semi
what mor narrow for a while with hellIsh
operations confined largely to special stock
Further activity la predicted on the long

of certain Industrial specialties

The aggressive buying anywhere In
the list yesterday converged upon
Southern which enjoyed an advance
cf IS per In the last halt hour how-
ever with the genital market more buoyant
Southern Pacifics advance was arreited
Wolf Brof and Rutter Oross were the most
prominent buyers No explanation of the
movement wo heard Advances In various
stock were checked by the freedom with
which stocks were supplied One very proml
ralnent house for example supplied 11000
share of Bteetcommoo checking the recovery
In that stock There was alto some very active
realizing In T C I

Inc

MAY

abut
the

side

mOt

PaUlo

after
lon

t

>

>

¬

¬

¬

¬

¬

Traders who have been following the tape
on Union Faclflo confess that the fluctuations
Of the took ore extremely confuting There
will be every Indication that stock has been

freely supplied on a certain price level
such IndIcatIons tha trading element

will get on top of the to
that appearances
there will be all the signs by which traders
recognize strong buying but the technical
Indications equally deceptive on that
tide Only those who have sat still In Union
Paclflo have big money out of It The
element that trading In and out on
the tape has been mote often wrong than
right on the little swings or 2 of 3 points
Tbe traders in fact have served the useful
purpose of making a tremendous market
for Union Paclflo without greatly enriching
themselves in it On the level of ISO In

session the stock Invited heavy
selling and It was the same yesterday

around 131 where It seemed as if a of
long stockhad been put upon the market
Afterward the price advanced to 191H

Try
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are

Fri-
days profes-
sional

block

¬

The of rlrw of tbe professional trader
who necessarily being Ignorant of
values may Ignore them bscauss ha deals
executively In fluctuations U wsll stated
by one who was la turning from
the boll to thebsar tide of the
extreme top The big need
big water to turn In tha tugboats
and our draught light It is net our money
that they want We merely toll on There
Is a twopoint break and we are out We
have gone along here for a year and have
had a tremendous speculation and the water
has got big and deep A lot of people have
made large profits and am out and very
smart about It 1 find nab p ople every-
where One has 1100000 and has put
It In a trust lisa

mUM and has likewise put It
have lesser and others greater

amounts are all out and waiting
What are they waiting for A good break
on which they may in again Now
what would you call a good break T Would
10 be a good break Let us say we

of U points that would bring
all people into the market again and

say they are likely to be landed
with the stocks That II the kind of money
the big men are The money we
is different stand for big
The other people do you top to think
that the big men prices up
40 and eo points you will see that they can
afford to sell either at these a great
deal lower They serve to make
the ttocks look very strong when they are
selling and If you with them divining
what they are at you are likely to get an
awful headache but If you can only stick to
it and keep telling on a scaleup you will
mike a terrible lot of money A lot of the
big outsider who hove made so much money
In jbls market are going to be landed with
stocks In the end They may be out now
as I sty and may feel that they hue beaten
the game but they will come back and buy
more The big men are letting the little
pooLs play on thIs level They always do
that It helps to keep the game big When
prices are down though you dont hear
so much of the little pools They Interfere
then with the operations of the big Interests
and discouraged1

A correspondent Inquires why there should
be any price dliparity between the old Leather

and trust company certIficates
representing ilepoalted stock This dis

at time has amounted to more than
cent AD Imaginary value teem al

ways to attach V unossented stock over
the assented In reorganization proceedings

is the only way in which brokers ao
for suehdliparltles It would be pos-

sible to say In tome Instance that un
assented shares were being bought In the
open market to be deposited but In the
of common at the present

from day to day are of very
small volume There more activity-
In the trust certificates has been some
sharp arbltrsgiog between the new Leather
common which la traded In on the curb In
the form when Itsutd and old
stock
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Occasionally every stock brokers office
there will appear from somewhere outside
a man who hu had faith enough In his country-
to buy ttbck when they were thought to be
wprthle and to hold them through
and depression untIl they have
high priced Investment securities which
anybody I glad to ooff hand This
prodigy ia never a speculator la the familiar
meaning of that term When he come in
with hit stock to tell It and buy something
cbs he does not haggle over eighths and
quarters He has come to wan Htrt to do
something and he does It and while he Is
waiting he exhibited to the traders In that
office as a of unusual cood fortune
The trader him over curiously forget
about him in an hour and go on dealing In
fluctuations Such a man came Into a prom-
inent Stock Exchange house kit week and
bought some Detroit Southern It was
tbe isst stock In the market that any
lator there would have thought of buying
He was If be knew anything about It
He only knew that the property was being
reorganized They asked him If he expected-
to pay an oa straent on purchase and
he said that hn did He bought stocks
Ilk Inlon when y were lower
than and had paid atie-
in nU on Uiravand had them He bought
uf Detroit Southern outright and took It

away with him

American Locomotive common reached-
a new high point yesterday CO

one of the equipment which
sentiment at the present time

Is very bullish This movement however
ii said to be based upon special considerations
It Is understood that the company baa de

to extend IU operations Iota the
field and that It may acquire con

trol of oertala aUctrfoal manufacturing
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It o what extent speculatIve
sentiment on the general situation Is In
flueuc l by belief or disbelief In what people
call theN w York Central deal Those who

In It am bulllili ODe whole market
expectIng developments out of It which will
greatly stimulate the speculative Imagination
whlla many others who do not believe In It
at all any revival of rumqrs ton
earning It I have talked with two very
prominent men on whom I relr such In-

formation sold a market follower yesterday
while one assures me that there It a

Tork Central deal and urces me not te be
deceived to the contrary the other tells ne
very positively that there U nothingwhst
ever In It and advUetmenottobe led aatrnr-
bjr what I may hear Thin has no
subject lit Wall Street for a long
ductive at la one of contradictory In
formation

A U FLINT QUITS PRESIDENCY

ntfign M Head of Norfolk and Southern
Aaeceotor Not Named

Ncmrouc Vo March 25 Tho resigna-
tion of A H Flint of and Now
York a president of the Norfolk and South
em Railroad was announced from the
offices of tho Norfolk and Southern
today The demands of other
were as the reason for the resignation
and it wai further
Flints suooosaor has not yet

Mr Flints resignation taken
that the and Southern and not the

Transit Railroad U to control
In the merger effected not long since be-
tween two lines Mr had been
president of the Chesapeake Transit Co

Movements of
WAsnmaTOH destro-

yer Hull Truxtun and Worden have ar
vivid at Ponaacola the battleship Colorado
at Culebra tho dispatch boat Dolphin at
San Juan the yacht Sylph at Norfolk and
the Osoeola at West

The battleship Kentucky and Missouri
and soiled from
Havana for Pensaoola the destroyer Mao
Donough from Havana Weet

cruiser from Newport News
for Pensaoola and
the oolller Abarcnda from Fort Lauderdale
for Pensaoola and the oolller Cwsar from
Lambert Point for Pensaoola

Consolidated Lithograph Company lucor

TRENTON N J 35 Tbe Con
solidated was In
corporated with an authorised
capital 7000000 divided Into
13000000 common and 4000000 pre-
ferred the latter 7 cent
noncumulative dividend The Incorpo-
rate are Ignatius VI MoOlone
Weeael and T Payne The charter
stat 8 that the to In
business o general printers lithographers

engravers
signers bookbinders and all of
a character

f 8 Steel Wage increase
The executive committee of the United
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States Steel Corporation has approved-
the estimates of the presidentof the sub-
sidiary companies for wage and salary

of 1603 a out of
30000000 was made in the wage and salary

account The contemplated
oil of the

100000 will benefit by the in
crease

IOOOOOOO Copper Company Incor-
porated

TRENTON N J March 55 The Tezult
Ian Copper Mining and Smelting Com-

pany was Incorporated here today with

are
V F and R E Safford The com-

pany is to engage in the mining and manu
of copper lead silver gold and

Troubles
seaman Miller referee recommends that

Capt Francis B Lund an exofflcer of
British Array who a wholesale liquor
dealer at IS William street be discharged
from bankruptcy Ills discharge was op
posed by George A Keasier 4 Co corporation

creditors on
obtained lltOOO worth of wines train

George A Kessler A Co on credit on a false
statement In writing The statement showed
liabilities UI3II net assets of 120178
and Included outside means a reversionary
Interest In an estate In
land

RAILROAD EARNINGS

1005 04 CIMncri
Denver and Rl Grande

Sd week SJW2m 1271200 Inc S1S400
From 12OSJ4OT llHM10f ZOJ300

International and Great Northern
SierrA II047W VTI6 Inc 7444

July ifOIStl tVHJUa Ino uiTM
Iowa Central

Sd week March S4SIW S47S46 2S7
From July I 1U883 l Mi OSS7e

Minneapolis and St Louis
Sd SMOM Ktjtn Inc 17410
From July 1 MOWO 21J11S1 lao 272H-

Chlcato Great Western
M week March S1US14 I1MU Dec S2
Prom July I IJ14K1 SI03MI Dee M JMissouri Paetne-
M week March 1741000 l7MJtt Inc II30M
From Jan I S4H2U 881048 gee MS10

Missouri Kansas and Teas
M week March SMi 7 lyMjr inc tU 7
From I 147S79C3 ll4U74i InclJTSJU

Central
d week tXlfM 1MOOO Dec nXKX

From Jan 1 23 0 191111 l eo lUSm
Texas and

Id week U33I78 1710JM Inc IKJ
From Jan I J7000J3 17BI JW leo M447-

SXABOlllO AIB UW-

Tlie Seaboard Air Line nallirtr Companr r
ports for Januarr

1904 IMt Chanttt
Gnu Jt HHXll Pee tllJW-
Oper expense 7401M 7C4J07 Dee ttj t

Net earnlnrt IXBft IMOlu tno MM4
Other Income 7471 tttt too lw

Total raceme MHJS4 l uxi I10M4
8e70 778481 lao 1707-

BarplniM fMMl 177MO Dec HJM
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SIJl-
Eipendnure Iei0j000

I401TM141
427421 71

Deficit t 77Jl SurS77 l Def 8J4S7ISJ7
The receipts from ontom today were S7HOM

from Internal revenue ralseellaneousS-
S7AXI National bank notes received for redemp-
tion SIXMJ9S

The cash statement of the United State
tot Starch 28 shows

iiaaEitv TO P
Gold cola and bullion lUQjxaom

rCKD
To redeem outstandtnt certificateiSW77Sl oa-

OKNElUb rTKP
Gold coin and bullion IMJO4v-
Oold certificate MIBJjan

dollars l niM
Silver eertincatrs J1I M
silver bullion sKMun
tinned States notes HJ7iJ74
National bank notr l 7l n-

KubiMlarj sliver and telnet cola I4voiizo
Total ilijMTr M-

In national banks 4 Bit
Awalttnc rtlHituncment 414m

Cub balance

TIIII Till

I
1

Total 1231e77f4-
1Jtablllllrs S

IISIIHoIM

day IlosTh 7hd2 lee
12101800
M5l0

Trea-
surer

Tnt

02082743

¬

> >

anti Navy Orders
WAintSflTriir Mareh Ji Tbe e navy order

were IMUM lo
Ucutrnaiil Commander U B lllteln from the

nrooklrn to tur Newark
niiimndrr F C the

Newark to the Urooklfn aa flIrt engineer Caste

LieutenantCnmrauider R B Wright from the
Jirooklrn to command tke Southery at navy yard
Portsmouth

Lieutenant ConatrfandcrJ It L Hnlrombe from
the Yankee to the Brooklyn eierutlve

W Ursunetireuther
Iron mmioand of the Soalbery lo the Yankee aa-

Lleuu C McC nley Jr and C 11 lUrnea from
tbe Newark to Ue Brooklyn as side on itaft of
near Admiral

indshtpman C E Brtllban when dlieharred
from treatment at Naval hospital York
to home and slrk leave two

Naval Constructor W P nobrrt from Mavy
Deeanment to new York

Assistant Navel Constructor R O nobtnson-
trem navy ran NtwYork u
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DANK import
of the fonillitonjlr-

TUT MKlU AvnilS
TIIB CITY HI VKUVl HKAVr THKor uusiviaa MAKOI urn 1000

and discourSe l

Urerdrsfis secured and unsecured
United Slates Iwudi 10 secure clrtti-

inimi
If a drpoelta
Premiums on I M

Slocks securities etc

Other teal estate owned
Ime fromnational bank

from State bonks bankjr
Checks and other

Items S87C27SI
for Qearlng

tender noteS
fund with

U S per-
cent of drcnlailm

flue front U II Treasurer
other than I percent
rcdcrnpUon

Total

Capital paid In
fund

t32i22Ht6iM-

OOOODOOO
00000000

Iliac to other nitlooal
banks WSTOJ1

Due lo State bank and
banker 1W7JII 01

Due to trust companies
and 20O1M 82

Individual deposits sub
to II OI 7l 7

Demand certldcatM of
deposit II2TS M

SlsMI 73
Cashiers Checks out

U a deposits
T0347 W

Total IOWlleSS-tate of New York County of New York
I JAMKS V of

bank do w swear tbal toe adore
It true to the bet of my knowledge and belief

v Ixrrr Cashier
Sub ct1be l and sworn to before me tttb

ofUrchl OS PHIUIH VCOORK
Notary Public ICings Oo-

Certlfleale flied In New County
Correct Atte ti-

WAHSEn VAN NOIIDEV
WiLLIAM SKINNER I Directors
rUHDEHICK II SCHEKCK

ELECTIONS AND MEETING
Metropolitan Lit Intirano C mpanj
Notice of Annual Election of Director

NoUce 1 toil the annual election
of Director of the Metropolitan Life lluuraace
Company for the year I o6 held at the home
once the Company No 1 MadIson Ave New
York City 12 noon on the lltn day of

Notice I that the chatter of the Com-
pany permIts the Board of DIrectors to extend

of voilnr elecUon lot members of
lbs Hoard ot Directors to any or eluie of
It under suck a the
Board may obtaining the ap-
proval of the Superintendent Iniurance thereto

lbs following resolution
Section I That every policyholder-

In who
force for the full term of one before and
hall be In force at tbe time ot any annual meeting

ofvoting for members of the Board of ulrecton
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22501
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irs expenses
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note 273155000
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this
the floard of IIrectore 22 1202

this

for the election of ijirector hvethe rlbt
eros

=
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more nor less thin tenday be-

fore tile of such election file wilt the Secre-
tary of this Company a written notice ot Intention-
to no vote elecUon and If by proxy
a ropy thereof

resolution ha been approved tn writing
tbe Superintendent ol ill policy

holder the who come within
drtlennted In rrnolutlon will therefore bo
entitled to vote at uld election upon complying
with the cOBdltloni of said

JAURS S HOUKHTS Secretary
Dated March n IVH

ot Irn

sold

¬
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tiUiritlKlCN PACIFIC COMIAM
New York March IKS

The Annual Meeting of the Stockholder ot tbe
Southern for the of

directors of said Company and for tba
transaction of any other may come
before the meeting wilt b held at the one of
the Company Jerfenon County Ken

the MS day of AprH ISOS
The boolu for transfer of stock will be ck c J

purposes of tee meeting t 3 oclock P M
March MILLAR Clerk

NIAGARA ElitE IMSURANCC COMPAVT
New York March 21 t a

The Atmnal Meeting ot Ito Stockholders of
Compaar of Director and In
iptclort of Qcctlon and for the of
lucDother builne at may corns before laid meet
tar win be bold at the office of the Company No
IB Cedar 81 on Tuesday Starch

Pollt 12 M to I P ifpro W DEWEV Secretary

DIVIDENDS IXTIJIE8T

WESTINGHOUSE

stocks 01 the was declared
payable April iota IMS to stockholders offcord

Transfer book wtll be closed
Uarca 1 C6 and opened April nth itOo-

T Treasurer

FINANCIAL NOTES

A Co announced yesterday that
the name of the firm to occupy
Nassau after 31 be Mackay
A Co

MARINE INTELLIGENCE

MIXUTCRB ILUAMAO THIS DAT

Sun rise llSSin seUal7Uoon M

alan WArNS Dr
SindrHpolillMiaovrd IJOOIHfll G tel53

Arrived SJLTUIDIT March
Si rtrurti March is
K Southampton Marcb IS-

Ss March 10
Ht Monterey Vera Crux March IT-

Ss HUdbrand Marubam IS
8 Huantanamo March t-
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i

To the Holders ofPreferred arid Common
f

StockT-

he committee announce that over twothirds of each of tock bav heel

deposited under the prp crd plan for exchange for the tock of the American Ic Se-

curftlts Company on tbe terms prescribed by the plan
All shares of Preferred Stock not deposltedprior before APRIL lat 1905 will

be accepted after that the privilege of taking Bonds

Common Stock not deposltedon or before APRIL IMJwfllb
accepted only on the payment of fifty per

of stock certificates as yet undepoilted are Invited todeposit
endoned la blank with KNICKERBOCKER TRUST COMPANY Nb to

BROADWAY New York City NOT LATER THAN APRIL Ut 1908-
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